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‘Old books that have ceased to be of service should be no more abandoned than old friends who have ceased to give pleasure’ – Bernard Baruch, Legendary Investor
I had the pleasure of moving over the past few weeks.  I now know why that ordeal is ranked as a significant stressor on most life crisis scales.  Anyhow, the move is over and I think that sometime in the next few years I’ll be able to get the boxes out of the garage and my car into it.

One of my goals when moving was to try to lighten up on some of the many books I have accumulated over the years.  I was able to ship four or five boxes to Goodwill, but there were some books that I realized that even though old, were essential for an investment professional to have in his library.  I think some of these books could also be useful for clients to read, so for your summer reading pleasure, I’ve enclosed a list of several books that I think provide a good basic understanding of real-life investment practices and saving money for retirement:
1.  Anything by Robert Kiyosaki.  Robert is the author of the Rich Dad series of books including ‘Rich Dad, Poor Dad’, ‘Retire Young, Retire Rich’ and many others.  Although he’s probably too big a proponent of investment real estate for today’s real estate prices, his books are incredibly enjoyable and he stresses the need for self-responsibility for your retirement income as opposed to relying on the government or other pensions.
2.  “Just One Thing” by John Mauldin.  I read Mauldin’s ‘Thought from the Frontline’ newsletter every week (www.2000wave.com).  John’s brilliant, and extremely well respected in the investment industry.  In “Just One Thing”, John went to thirteen investment gurus and asked them to share the one best investment lesson they ever learned in the business.  The book will become a classic.

3.  “The Millionaire Next Door” by Thomas Stanley.  Stanley’s a Ph.D. in Atlanta that did some surprising research work on the wealthy a few years ago.  He found that America’s millionaires do not in general lead the ostentatious life we may imagine, but are more likely to live in modest houses, stay married to the same spouse forever, probably own a Sears credit card rather than a Saks 5th Avenue card, and are pretty normal people who you would never know are rich.  What they do have in common is that they save a huge percentage of their income compared to the American public.  A great book that proves that you do not have to have a large income to become wealthy, just save more than the average person.
4.  ‘Classics I’ and ‘Classics II’ by Charles D. Ellis (Editor).  Charles Ellis is an expert that consults to institutional investors.  These two books are each collections of about thirty essays by the titans of the investment business; Warren Buffet, John Templeton, Bernard Baruch, John Rodgers and others.  The essays are geared toward investment professionals so they may be a little dry for the average client.  I however, do enjoy reading one or two of them before calling it a night.
I hope some of these suggestions are interesting.  I’m in Bend for the next few weeks, unpacking boxes and trying to beat the heat.
Take care,

Glenn
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